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L&T launches ship building venture
with Rs 440 crore export order

Mumbai, May 2, 2006: Larsen & Toubro Limited (L&T) T Indiadés leading engineering and
construction organization T has won a key contract for construction of four ships valued at over
Rs. 440 crores from Zadeko Ship Management CV of the Netherlands. The order marks the
formal launch of L&T06s venture into shipbuilding. The vessels will be built at a new shipyard
that will form part of the Companyos state-of-the-art engineering complex at Hazira, Surat.

Mr. A.M. Naik, Chairman & Managing Director, L&T, said shipbuilding would significantly
expand the Companyds high technology manufacturing capabilities, and represented another
major step forward in meeting L&T0s strategic growth objectives. He added that the new
venture would also be aligned with the national priority for extending Indiads shipbuilding
capabilities and enhancing the countryds share of the global shipbuilding market.
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