


sectors enabled the Segment to register a record 63% growth in Order Inflow y-on-y. 
The Segment’s proven capability to execute mega projects within stiff timeline and 
challenging cost target, helped it win new orders in the fiercely competitive 
environment.  
 
The Segment recorded Gross Customer revenue of Rs. 6702 crore during the 
quarter, which translates into an increase of 11.5% y-on-y. This revenue growth was 
in line with the plan for the quarter, considering the skewed order Inflows in the 
earlier quarters and delay in project clearances and financial closure of a few 
infrastructure sector orders.  
 
Continuing its past track record, the Segment was able to maintain its Operating 
Margin at 11.3% for the quarter. The Segment’s Operating Margin for the six-month 
period ended September 30, 2009 stands at an improved 11.6% vis-à-vis 11% 
registered during the same period of the previous year. 
 
The Segment Order Book stood at Rs. 79857 crore as at September 30, 2009.  
 
Electrical & Electronics Segment 
 
The Segment witnessed some recovery in the otherwise sluggish demand for its 
products, in line with the infrastructure spending ramp up and revival of core 
industrial sectors. Gross Customer revenue of the Segment for the quarter at Rs. 
693 crore was marginally lower when compared with the revenue of the 
corresponding quarter of the previous year. However, the segment succeeded in 
improving its Operating Margin by 4 percentage point to 17.1%, due to lower input 
prices and better product-mix. 
  
Machinery & Industrial Products Segment 
 
Gross Customer revenue of the segment for the quarter remained subdued at       
Rs. 501 crore on the back of depressed demand for industrial products and 
equipment. Though recovery signs were seen in the construction equipment 
business, margins were under strain due to intense competition and persistent 
demand of customers for higher discounts in prices. 
 
Outlook 
 






